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Quarterly Accounts for General Government: Q4/2019
During the period October to December 2019, total revenue stood at €1,384.4 million, an increase 
of €52.3 million when compared to the corresponding quarter in 2018. Increases in revenue were 
registered in Current taxes on income and wealth (€68.3 million), Market output (€31.5 million) and Net 
social contributions (€6.0 million). These was partially outweighed by decreases in Capital transfers 
receivable (€28.4 million), Property income receivable (€13.1 million), Current transfers receivable 
(€7.8 million) and Taxes on production and imports (€4.2 million) (Table 2).

Total expenditure in the fourth quarter of 2019 amounted to €1,366.9 million, an increase of €52.0 million 
over the same quarter in 2018. Increases in expenditure were recorded in Intermediate consumption 
(€41.7 million), Compensation of employees (€34.4 million), Gross capital formation (€30.6 million), 
as well as Social benefi ts and social transfers in kind (€13.3 million). On the contrary, when compared 
to the corresponding quarter in 2018, Current transfers payable and Capital transfers payable both 
registered a decrease of €47.7 million and €19.6 million respectively. Other decreases were recorded 
in Subsidies payable (€0.5 million), Current taxes on income and wealth (€0.2 million) and Property 
income payable (€0.1 million) (Table 3).

In order to achieve compliance with the provisions of ESA 2010, adjustments to the Consolidated 
Fund data were made. In the last quarter of 2019, these adjustments brought about a decrease of 
€46.0 million to the Consolidated Fund defi cit (Table 4).

Quarterly fi nancial accounts (t/t-1) 
  
In relation to fi nancial transactions in assets, when compared to the previous quarter, Currency and 
deposits and Other accounts receivable registered a decrease of €154.8 million and €26.2 million 
respectively. On the other hand, increases were recorded in Long-term debt securities (€1.7 million) 
and Equity and investment fund shares (€0.8 million) (Table 7).

Considering the fi nancial transactions in liabilities, the major decrease was recorded in Other accounts 
payable (€229.7 million), followed by Long-term loans (€9.4 million) and Short-term loans (€4.1 million). 
Conversely, Long-term debt securities and Short-term debt securities increased by €55.3 million and 
€21.1 million respectively (Table 8). 

Quarterly debt (t/t-4) 
 
At the end of December, the General Government debt stood at €5,695.6 million, an increase of 
€51.5 million over the corresponding quarter in 2018. Central Government debt increased by €51.4 
million, amounting to €5,692.2 million. Currency and deposits stood at €379.0 million, an increase of 
€102.0 million over December 2018, underpinning the largest increase in Central Government debt.
This includes euro coins issued in the name of the Treasury, a liability of Central Government, and 
the 62+ Malta Government Savings Bond, with the latter amounting to €289.8 million. Long-term debt 
securities decreased by €94.0 million, whereas Short-term debt securities increased by €10.0 million. 
Additionally, Long-term loans registered an increase of €37.8 million, while Short-term loans dropped 
by €4.4 million. The Local Government debt stood at €3.3 million (Table 9).
 
The General Government guaranteed debt amounted to €990.3 million at the end of December 2019, 
a decrease of €80.8 million when compared to the corresponding period of 2018 (Table 9)   
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In the last quarter of 2019, the General Government recorded a surplus of 
€17.5 million.

Errata Corrige: In the section Quarterly debt (t/t-4), in the fi rst sentence, debt ‘increased’ 
and not as reported ‘decreased’. Data and tables did not change. Online documents were 
amended on 23 April at 15:15hrs.  
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https://nso.gov.mt/en/nso/Sources_and_Methods/Unit_A2/Public_Finance/Pages/General-Government-Balance-and-Debt-under-the-Maastricht-Treaty.aspx
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http://nso.gov.mt/metadata/concepts.aspx
http://nso.gov.mt/en/nso/Sources_and_Methods/Unit_A2/Public_Finance/Pages/Quarterly-Accounts-for-General-Government.aspx
http://nso.gov.mt/en/nso/Sources_and_Methods/Unit_A2/Public_Finance/Pages/Quarterly-Accounts-for-General-Government.aspx
http://nso.gov.mt/statdb/start
https://nso.gov.mt/en/News_Releases/Release_Calendar/Pages/News-Release-Calendar.aspx
https://ec.europa.eu/eurostat/data/database
http://nso.gov.mt/en/Services/Pages/Request-for-Information.aspx



